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In-Licensing by Big Pharma: Median Upfront Cash & Equity by Stage at Signing. 2022-2023 YTD
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2023%

Licensor and licensee

Daiichi Sankyo Co.,
Merck & Co., Inc

Flagship Pioneering,
Pfizer

ioyager Therapeutics,
Meurocrine Biosciences

MNurix Therapeutics,
Seagen (formerly Seattle Genetics)

Monte Rosa Therapeutics,
Roche

Immunome,
Abbvie

Alnylam Pharmaceuticals,
Roche

Nanobiotix,
Janssen Pharmaceuticals (Johnson & Johnson);
Johnson & Johnson Innovation - JDC

Valo Health,
MNovo Nordisk (Novo Holdings)

Aspect Biosystems,
MNovo Mordisk (Nove Holdings)

Proxygen,
Merck & Co., Inc.

Quell Therapeutics,
AstraZeneca

Belharra Therapeutics,
Genentech (Roche)

Crionis Biosciences LLC,
Genentech (Roche)
Synaffix,

Amgen

Bliss Biopharmaceutical (Hangzhou),
Eisal Co. (formerly Ajinomoto Pharmaceuticals)

Life Edit Therapeutics (ElevateBio),
MNovo Mordisk (Move Holdings)

Cullgen,
Astellas Pharma

Generation Bio,
Moderna

Immatics,
Moderna

ADC, antibody—drug conjugate; Al, artificial intelligence; IND, investigational new drug; TCR, T cell receptor TPD, target protein degradation. Data retrieved as of October 25 2023. Financials in USD millions based

Development and commercialization deal for
Daiichi's three antibody-drug conjugates

Research partnership with an option to license
novel therapies

Development and commercialization deal for
the GBAT program and three gene therapies

Development and commercialization deal for
TPD-ADC therapies for cancer

Development and commercialization deal for
molecular glue degrader therapies

Research partnership with an option to license
antibody-targst pairs

Co-development and co-commercialization
deal for zilebesiran

Co-development and commercialization deal
for NBTXR3

Development and commercialization deal for
Al-based small molecule therapies

Development and commercialization deal for
bioprinted tissue therapies

Development and commercialization deal to
develop molecular glue degraders

Research partnership with an option to license
T,“ug cell therapies.

Development and commercialization deal for
small-molecule therapies

Development and commercialization deal for
small-molecule therapies

Development and commercialization deal with
an option to license ADCs

Research partnership with an option to license
BE-1701

Development and commercialization deal for
gene-editing therapies

Research partnership with an option to license
protein degraders

Research partnership with an cption to license
nucleic-acid therapies

Development and commercialization deal for
TCR therapies

on disclosed figures. Blank financials are n/d or n/a. Sorted by largest total deal value. Source: DealForma.com database

Source; Nature (2023 Dec.)

Announced Stage

signed (upfront therapeutic
payment) area
($ million)
October Phase 2 22,000 (4,000) Oncology
2023
July 2023 Platform/ [l 7,050 (50) Undisclosed
lanuary 4410 (136) MNeurology
2023 11
September [ Platiorm;/ [l 3,460 (60) Oncology
2023 discove
October Phase 2 3,078 (78) Meurology
2023
January 2,800 (100) Oncology
2023
July 2023 Phase 2 2,800 (310) Cardiovascular
diseases
luly 2023 Phase 2 2,760 (30) Oncology
September Preclinical/ |i§ 2,760 (60) Cardiovascular
2023 IND diseases
April 2023 Flatiorm 2,675 (75) Endocrine/
discovery metabolic
diseases
April 2023 Platiorm 2,550 Undisclosed
June 2023 Flatform 2,085 (85) Endocrine/
discovel metabolic
diseases
January 2,080 (80) Oncology
2023 discovery
September 2,047 (47) Oncology
2023 discovel
January Platform,/ 2,000 Oncology
2023 discover
May 2023  Phasel 2,000 Oncology
May 2023 Flatiorm, 1920 Cardiovascular
diseases
June 2023 Platform/ |l 1,900 (35) Oncology
discovel
March 2023 @Flatrorm 1,876 (40) Autoimmune
deases
September Preclinical/ |j§ 1,820 (120) Oncology
2023 MO

Total deal value Primary

14

4
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Table 1| Top 20 R&D partnerships by total announced deal value in 2023
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